Pine Mountain Property Owners Association
Installment Payment Plan Arrangement
Date:  ___________________________________________
Name: ________________________________________________
Address: ______________________________________________
City: ________________   State: _________  Zip code: __________

Dear __________________________________
This is to confirm the amount you are delinquent, as of the date of this arrangement, is $ ____________.  This arrangement under which we will accept monthly payments of $__________ in installments until your outstanding balance is paid in full.  You must sign this agreement indicating admission of the full amount of the account and acceptance of the terms of our agreement.
Terms of Agreement:
Pine Mountain Property Owners Association, Inc. will accept payment in the account of, together with interest at the rate of 6% per month, in consecutive monthly installments beginning (date) __________________ and continuing until (date) ________________ or each successive month until paid off in full.  Each payment will be applied first to accrued interest and second to principal.  In accordance with Pine Mountain’s Association Declaration and By-Laws, NC G.S. 47F and NC G.S. 55A all rights and privileges have been suspended due to your delinquency and therefore you are not to be considered a “Member in Good Standing” until which time all dues and charges have been paid in full.
If there is a default in making any payment, at our option the full balance owed on the account, together with accrued agreed interest, shall become due and payable and continue to accrue interest, before and after judgement, at the same rate of interest until paid off in full.
Admission and Acceptance
Your name, signature and contact information is required on this agreement:
Sincerely,
Signature:  ______________________________________________________
Name:  ______________________________________   Title: _____________
Phone: _____________________________________;  Email: ______________________________________
Property assessment dues are delinquent:  ____________________________________________________________________
_______________________________________________________________________________________________________
(Use additional sheets, if necessary.)
[bookmark: _GoBack]Installment Payment Plan Agreement between _____________________________ and the POA Board of Directors on this date will become effective immediately.  First payment under this agreement is due:  _____________________.  Expected date to complete this agreement:  ______________________.  Failure to adhere to this agreement will result in immediate disciplinary proceedings through the POA law office and all charges will be added to the delinquent’s account.
Date:  _______________________________
Signature – Board of Director: _________________________________________________
Name/Title of Board of Director:  ______________________________________________
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